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settled amicably by friendly communication

between the Sides,

2. This MOU is not intended to create any legally

binding obligations under international law.
Paragraph 4

1. This MOU will come into effect on the date on

which the Kuwaiti Side notifies In writing the

Korean side through diplomatic channels of the

completion of their Internal procedures required

for its entry into effect,

2. This MOU may be amended by the mutual

written consent of both Sides at any time. The

amendments will enter into effect in accordance

with the procedures In the first sub- paragraph

of this Paragraph

3. This MOU will remain in effect for a period of

3 years from the date of its en?m tgec :

will be renewed automatically for similar period |

or periods, unless one of the Sides i

other in writing and through rﬁ;ﬁsrigzﬁlt

channels, about its intention to terminate it 6

months before its expiration date.

Signed at Kuwait City, on this 1* day of May
2019, in two original copies in the Korean,
Arabic and English languages, all texts being

equally wvalid In case of divergence of
interpretation, the English text will prevail,
FOR THE FOR THE
GOVERNMENT OF GOVERNMENT OF
THE STATE OF THE REPUBLIC OF
KUWAIT KOREA
Dr. Meshaal Jaber Al Hong, Youngki
Ahmad Al Sabah The Ambassador of
Director General for the Republic of Korea

Kuwait Direct to Kuwat
Investment

Promotion Authority

jotup e,

MENMORANDUM OF UNDERSTANDING
BETWEEN
“THE GOVERNMENT OF THE STATE OF
KUWAIT, REPRESENTED BY
KUWAIT DIRECT INVESTMENT
PROMOTION AUTHORITY
AND
THE GOVERNMENT OF REPUBLIC OF
KOREA, REPRESENTED BY
INCHEON FREE ECONOMIC ZONE
AUTHORITY
THE GOVERNMENT OF THE STATE OF
KUWAIT REPRESENTED BY KUWAIT
DIRECT INVESTMENT PROMOTION
AUTHORITY  (KDIPA) AND  THE
GOVERNMENT OF REPUBLIC OF KOREA
INCHEON FREE
HORITY (IFEZ)

a\R,:uth ﬁfTrred ides"),

Ins;pired by the strong desire to strengthen the

ties of friendship and economic. cooperation
between the two zones_ ;
Convinced of the importance of reinforcing the
flow of goods and mutual Investment® ;
Recognizing the value of promoting a favorable
business environment of Kuwait direct
investment promotion authority (KDIPA) and
Incheon Free Economic Zone (IFEZ);
Having a proposal to expand the regional
collaboration of KDIPA and IFEZ;
Have come to the following understanding: :

Paragraph 1
The Sides will collaborate in related economic
fields and organizing mutual visits, encouraging
the growth of investment

Paragraph 2
The Sides will strengthen the exchange of
information, communication and experience
sharing on economic development, policies and
planning through bilateral measures, forums,
seminars and international meetings, to share the
experience of construction and management of
economic zones

Paragraph 3
1. Any differences that may arise from the
interpretation or application of this MOU will be




